
Economics 
at Rivers 
Academy

Why study

Economics

at GCSE?



Welcome 
to GCSE 
Economics

• It is unlikely that you will have formally 
studied Economics before taking this 
course, but you will have gained some 
practical understanding of the business 
world, or the functions of the economy 
from your PSHCE lessons, in Maths, 
Geography or your History courses.

• You might also have an interest in 
business and want to start your own 
one day, or from following real-world 
events in the news, and want to 
develop your knowledge to better 
understand what is happening around 
you.



What is Economics

• Economics is a dynamic, real-world subject, with something 
happening almost every hour which affects markets and the 
global economy. Economics is a branch of knowledge 
concerned with the production, consumption and transfer of 
wealth. It is the scientific study of the ownership, use and 
exchange of scarce resources.

• The Economics course in Year 10 and 11 is both active and 
enjoyable. You need to be good at communicating and 
explaining your ideas, articulating and defending your 
position, and not be afraid of learning new things and 
working with numerical, graphical and written data to analyse
economic issues. You will learn:

• a)how to be a creative and critical thinker and;

• b)how to make justified decisions.



What you 
will learn 
in Year 10

• In Year 10, you will learn about how 
markets work, how and why 
markets fail, and how government 
can both alleviate and exacerbate 
market failures. You will then 
develop an understanding of how 
an economy functions, what 
objectives a government may look 
to achieve, and the policy options 
which are available to it to meet 
these objectives, while analysing
the ways in which these objectives 
and policies can work in concert 
with each other, or how they may 
conflict.



What you 
will learn 
in Year 11

• In Year 11, you will build upon what 
you learnt in your first year as an 
economist and learn how our 
increasingly globalised economies 
operate, while looking at a range of 
issues, for example why resources 
are distributed unevenly, and the 
challenges and support available to 
developing economies.



Curriculum 
Overview

• Our Exam Board is AQA. The 
qualification you will gain at the 
end of studying Economics for two 
years in Year 10 and 11 is linear. 
Linear means that you will sit all 
your exams at the end of the course 
in Year 11.



Subject 
Content
Year 10

• How markets work: 
• 1. Economic foundations 
• 2. Resource allocation 
• 3. How prices are determined 
• 4. Production, costs, revenue and 

profit 
• 5. Competitive and concentrated 

markets 
• 6. Market failure 



Subject 
Content
Year 11

• How the economy works: 
• 7. Introduction to the national 

economy 
• 8. Government objectives 
• 9. How the government manages 

the economy  
• 10. International trade and the 

global economy 
• 11. The role of money and financial 

markets 



Assessment
Paper 1

• Paper 1: How markets work 
• What's assessed 
• Content 1–6: You will be expected to draw 

on your knowledge & understanding of 
the entire course of study to show a 
deeper understanding of the topics in 
Content 1-6.

• How it's assessed 
• Written exam: 1 hour 45 minutes • 80 

marks • 50% of GCSE
• Questions 
• Section A: 10 multiple choice questions 

followed by a range of calculation, short 
and extended response questions. • 
Section B: Five questions involving a mix 
of calculations, short and extended 
responses.



Assessment
Paper 2

• Paper 2: How the economy works 
• What's assessed:
• Content 7–11:You will be expected to 

draw on your knowledge and 
understanding of the entire course of 
study to show a deeper understanding 
of these topics.

• How it's assessed 
• Written exam: 1 hour 45 minutes • 80 

marks • 50% of GCSE
• Questions
• Section A: 10 multiple choice questions 

followed by a range of calculation, 
short and extended response 
questions. • Section B: five questions 
involving a mix of calculations, short 
and extended responses.



Career 
Prospects

• According to a report published 
by The Institute of Fiscal Studies 
(IFS) which made the news 
headlines on the BBC, if you 
want to earn a big salary you 
would be advised to study 
Economics. 





Q & A • If you have any further questions 
kindly contact me: Mrs. Aggrey @
• aabrokwa@rivers-aspirations.org


